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FACTSHEET
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TITLE: BOARD/COMMITTEE: | £S Administrative Board
APPLICANT: | g RECOMMENDATION: Approve
STAFF OTHER DEPARTMENTS None
RECOMMENDATION: /‘PProve AFFECTED:
SPONSOR: | £ OPPONENTS:

REASON FOR LEGISLATION

To authorize LES to issue revenue and refunding bonds in an amount not to exceed $375 million.
The ordinance will authorize bonds to be issued to refund the 2007 and 2012 Bonds and to provide
for new money and liquidity needs through 2016. The refunding is currently expected to achieve
present value savings of nearly $9 million.

DISCUSSION / FINDINGS OF FACT:

POLICY OR PROGRAM CHANGE: ___ Yes Y No
OPERATIONAL IMPACT ASSESSMENT: Estimated debt service savings of $9 million (present value).

COST OF TOTAL PROJECT: N/A
RELATED ANNUAL OPERATING COSTS: N/A

SOURCE OF FUNDS:
CITY:
NON CITY:
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